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E.O. 11652: N/A 

TAGS: EAGR, RP 

SUBJECT: COTTON CONTRACTS 

REE: STATE 08401 

1. AGATTACHE DISCUSSED YUPANGCO CASE WITH MRS. REYES OE DBP ALONG 
LINES SUGGESTED REFTEL. 

2. MRS. REYES AGREED AND FELT THAT DBP COULD NOW APPLY SUFFICIENT 
PRESSURE ON YUPANGCO TO CANCEL CIEC CONTRACTS. MRS. REYES 
INDICATED THAT CANCELLATION WOULD ALSO MEAN THAT COURT JUDGMENT 
WOULD BE VACATED AND CLAIMS AND COUNTERCLAIMS WAIVED. 

2. NO L/C'S HAVE YET BEEN ISSUED AGAINST CCC LINE SINCE CENTRAL 
BANK HAS NOT YET GIVEN ITS FINAL APPROVAL TO DBP. 
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